
CPP Financial Position
Presented to Council September 15, 2020
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CPP Recent Refunding Transactions
• 2018 Refunding completed in June

• Gross Debt Service Savings - $5.3 million
• The majority of savings was applied in 2019 -

2020 Budget years
• Moody’s A3 (insured A2)
• S&P A- (insured AA)

• 2020 Refunding completed in February
• Gross Debt Service Savings - $13.8 million
• The majority of savings was applied in 2020 -

2024 Budget years
• Moody’s A3 (insured A2)
• S&P A- (insured AA)
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Debt Service Coverage (DSC) Ratio

• Used to show the entity has enough earnings to meet annual interest 
and principal payments for debt.

• Per the current debt indentures, CPP is mandated to keep a minimum 
ratio of 1.25.  Failure to meet this would violate the bond indenture.

• Debt Service Coverage Ratio for the last 5 year
2015 – 1.50 2016 – 1.49 2017 – 1.52
2018 – 1.92 2019 – 1.73
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CPP Debt Payments
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CPP Annual Debt Payments

Total Principal Outstanding as of January, 2021 will be $180,082,880 and 
will be paid annually through 2038.
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Cash on Hand

Cash on Hand is calculated using Power 
Costs, Operations, and Maintenance 
Expenses as recorded in the Annual Financial 
Statements.

The APPA recommends cash on hand of up 
to 120 days for current bond rating, and 150 
days for next debt rating.

For 2019, CPP total cash on hand $50.7 
million.  For 100 days, cash should be $51.3 
million; for 120 days, cash should be $61.6 
million
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Collections and Assistance Programs
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• Collection Rate for the 
past 5 Years has ranged 
from 96.2% to 98.5%

• CPP has assistance 
programs for those who 
need it, and attempt to 
educate residents of 
the programs.



Budget Spending 2018-2019
2018 2019

Salaries and Wages 18,254,628 18,091,685 
Benefits 6,302,197 6,482,961 
Other Training & Professional Dues 147,004 169,893 
Utilities 1,667,134 1,688,271 
Contractual Services 5,031,858 5,792,837 
Purchased Power 138,879,777 132,920,758 
Materials & Supplies 7,066,094 5,207,286 
Maintenance 3,161,303 2,226,061 
Claims, Refunds, Maintenance 1,751,474 1,822,235 
Interdepartmental 6,637,639 7,974,532 
Capital 7,004,526 9,714,937 
Debt 15,690,737 13,955,217 
Expenditure Recovery - (9,621)
Total 211,594,373 206,037,051 
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Budget Spending 2020 - Projected 
August December

Salaries and Wages 11,330,406 18,500,000 
Benefits 4,198,112 6,600,000 
Other Training & Professional Dues 42,263 42,000 
Utilities 1,270,255 1,882,000 
Contractual Services 2,781,267 6,500,000 
Purchased Power 80,700,562 125,000,000 
Materials & Supplies 3,551,779 6,000,000 
Maintenance 913,635 2,700,000 
Claims, Refunds, Maintenance 3,402  1,774,000 
Interdepartmental 2,979,183 6,900,000 
Capital 2,905,544 8,059,500 
Debt 7,444,368 11,000,000 

Total 118,120,786 194,957,500 
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