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Project Background and Description

Project Background:

• Shoreway Tower LLC is the holding Company and J Roc 

Development is the development entity for the new 13-story 

residential mid-rise tower and the existing Shoreway building 

renovation – A total of 204,000 sq. Ft. for both buildings 

adjacent and directly south of the Norfolk Southern Railroad in 

Ward 15.

• The former industrial brick building built in 1918 was the home 

of Globe Machine and Stamping Company till the 1990s. 

• The building remained vacant until 2014 when the current 

developer transformed it into 44 apartment units and 2,900 

sq. ft. of commercial space – home of the Good Company 

restaurant.





Project Details

• The 1.17 Acre project site will include a total of 161 

apartment units - 110 new units and 51 renovated units 

• 2 commercial/retail spaces totaling 4,000 sq. ft. 

• Unit types will include Studio, 1-Bed, 2-Bed, & 3-Bed

• Up to 5% of Units with Rents at or Below 100% AMI

• 169 Indoor Parking Spaces

• Public Art Gallery Featuring Local Cleveland Artists

• Estimated $92,137,385 Million Investment

• The Economic Development incentive will partially offset 

additional development costs to convert vacant land to a 

mid-rise residential tower in the Detroit Shoreway 

neighborhood. 

• The Development will benefit the community by connecting 

Cleveland residents to the lakefront; enhancing existing art 

district and promoting access to Cleveland Metroparks.



Shoreway Tower TIF

• Provides 100% non-school TIF over a 30-year period.

• Annual Income tax revenue to the City is $23,744 and $712,312 over the TIF term.

• Estimated value of the Non-School TIF is $1,736,881over the 30-year TIF term.

• CMSD to benefit from $868,736 in total new income over the course of the TIF.

• Estimated net added income tax revenue of $1,144,904.75 & school PILOTs over 30 yrs.

• Subject to an Expanded CBA 

• Chapters 187 and 188 related to local business participation.

• Mentor-protégé relationships between contractors.

• Apprenticeship and paid internship.

• All other requirements of the new CBA Ordinance.



Additional Community Benefits

• Developer will make improvements to City of Cleveland owned flower bed 
between the existing building and the pedestrian ramp leading down to 
Edgewater Park.

• Developer will contribute to public improvements or the creation of a 
dedicated roadway with streetscape improvements between West 76th St. and 
West 78th St (to extend Battery Park Boulevard). 

• Project will create at least 5 new jobs, with at least $250,000 of annual 
payroll in the City of Cleveland.



Additional Community Benefits – Roadway Extension
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