FILE NO. 627-2023-A

BRIDGES AND ROADWAYS IMPROVEMENT BONDS
FISCAL OFFICER’S CERTIFICATE

TO THE COUNCIL OF THE CITY OF CLEVELAND, OHIO:

The undersigned, fiscal officer of the City of Cleveland, Ohio, as defined in
Section 133.01(L) of the Revised Code, certifies as follows in connection with your proposed
authorization of Bonds in an aggregate principal amount not to exceed $21,000,000 for the purpose
of providing funds to improve the municipal street system and related facilities, including streets,
expressways, roadways, driveways, driveway approaches, retaining walls, underground vaults,
sidewalks, ADA ramps, bikeways and pedestrian walkways, by acquiring, constructing,
reconstructing, opening, extending, widening, grading, draining, paving, resurfacing, sealing and
curbing, removing and replacing trees within the public right of way, installing gutters, sidewalks
and related pedestrian and cyclist improvements, constructing and improving culverts, resetting and
constructing catch basins and other storm drainage facilities, installing water lines, constructing,
reconstructing, replacing, renovating and improving bridges, acquiring any real estate and interests
in real estate, including easements, necessary for such purpose, and installing lighting and signs,
signals, markings and other devices for traffic control purposes, together with all necessary and
incidental appurtenances, and to pay any capitalized interest and all expenses incurred in connection
with the issuance of the securities, including all financing costs within the meaning of Section
133.01(K) of the Revised Code and such other costs of the foregoing permanent improvements that
may be financed with the proceeds of securities as permitted by Section 133.15(B) of the Ohio
Revised Code and as otherwise permitted by law:

1. The estimated life of the improvements is at least five years.

2. The estimated maximum maturity of the Bonds, calculated in accordance
with Section 133.20 of the Revised Code, is at least 18 years, since each class of the improvements
has, by statute or my estimate, an estimated life or period of usefulness of not less than 18 years, or
otherwise, if and to the extent a portion of the proceeds of the Bonds may be determined to be
allocated to a class or classes having an estimated life or period of usefulness of less than 18 years
but in excess of five years, then the maximum maturity of the Bonds would still be at least 18 years
by reason of a sufficient portion of the proceeds of the Bonds being allocated to a class or classes
having an estimated life or period of usefulness in excess of 18 years.

3. Notwithstanding the foregoing, if notes in anticipation of the Bonds are
issued and are outstanding later than the last day of December of the fifth year following the year of
any original issuance of notes, the period in excess of five years shall be deducted from the
permitted maturity of the Bonds.

4. The maximum maturity of any notes that may be issued in anticipation of
the Bonds is twenty (20) years from the date of any original issuance of notes for the purpose.

Respectfully submitted,
/\
X D —
Dated: Mny Y ,2023 Director of Finance }

City of Cleveland, Ohio



