
Cities for 

FINANCIAL 

EMPOWERMENT 

Fund 

GRANT AGREEMENT 

This Grant Agreement (the '·Agreement"), dated as of March I, 2022 (the ·'Effective Date") is by 
and between the Cities for Financial Empowerment Fund, Inc. (the "'CFE Fund'"), a Delaware 
non-stock, non-profit corporation with its principal office located at 44 Wall Street, Suite I 050, 
New York, NY 10005 qualified as exempt from federal income tax under section 501(c)(3) of the 
Internal Revenue Code of 1986, as amended (the "Code"), and the City of Cleveland (the 
·'Grantee'')

WHEREAS, the CFE Fund works to support municipal engagement to improve the financial 
stability of low and moderate income households by embedding financial empowerment strategies 
into local government infrastructure (the ·'Purposes"). 

WHEREAS, the CFE Fund has determined that the support of the Grantee in the work 
contemplated by this Agreement furthers the exempt purposes of the CFE Fund. 

WHEREAS, the Grantee has agreed to use the Summer Jobs Connect grant funds provided by this 
Agreement (the ··Grant") to support the Purposes by managing the implementation and operation of 
the activities for Summer Jobs Connect ("'the Prorrram'") set forth in Exhibit A (the "'Request for 
Proposal & Grantee Proposal") and Exhibit B (the ·'Scope of Work''). 

WHEREAS, the CFE Fund and the Grantee desire to enter into this Agreement to provide for the 
terms and conditions of the Grant and the Program. 

NOW, THEREFORE, the CFE Fund and the Grantee agree as follows: 

I. Grant.

The CFE Fund pledges and agrees to provide the Grantee a Grant in the form of cash in the
amount of$70,000 [SEVENTY THOUSAND DOLLARS] for the Grantee's programming
of their 2022 summer youth employment program ("'2022 SYEP'') and 2023 summer youth
employment program ("'2023 SYEP'").

Grant funds will be paid in U.S. Dollars no sooner than what is laid out in the Grant Payout
Schedule in Section 5(c).

2. Use of Grant.

The Grant is to be used only for the purposes outlined in the Scope of Work and in
accordance with the specific allocations identified in the Grant budget included in Exhibit C
(the ·'Grant Budget"). The Grantee must obtain the prior written consent of the CFE Fund
before engaging in any work that is beyond the Scope of Work and the failure to obtain
such consent shall invalidate any obligation of the CFE Fund to make Grant payments.
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