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502-2022

Determining a finding pursuant to Section 5.03(b)(i) 
of the Amended and Restated Trust Indenture (Sixth 
Supplemental Indenture), dated as of August 17, 
2006, ('Trust Indenture"), that PPNs 126-14-033 
and 126-14-104 ("CPP Properties"), located at 9103 
Buckeye Road, are not useful in the operation of 
CPP, and that the aggregate book value of the CPP 
Properties is not more than one percent (1 %) of the 
book value of the total assets of CPP, and 
authorizing the Director of the Department of Public 
Utilities to sell the CPP Properties to Miceli-Lograsso 
Development Company, LLC ("Miceli") for expansion 
of its business. 

Miceli has requested to purchase CPP owned 
property near its existing campus and headquarters 
at 2721 East 90th Street for expansion of its cheese 
manufacturing business, known as Miceli Dairy. The 
subject property is owned by CPP; and is therefore 
subject to the provisions of the Trust Indenture. 
Section 5.03(b )(i) of the Trust Indenture, requires a 
finding that the property is not useful in the 
operation of CPP and that the book value of such 
property does not exceed one percent ( 1 % ) of the 
total assets of CPP as of the end of the most recent 
fiscal year for which audited financial statements are 
then available. 

The CPP Properties are located across Buckeye Road 
from Miceli's existing campus and headquarters, and 
are comprised of PPN 126-14-033, an approximately 
1.42 acre parcel with a 24,700+ square foot 
warehouse building, along with PPN 126-14-104, a 



Permanent Parcel Nos: 

Type of Acquisition: 

Price: 

Ward: 

Attachments: 

smaller vacant parcel abutting the larger parcel, 
which contains approximately 4,230 square feet, or 
0.097 acres. The CPP Properties were acquired by 
CPP in 2010 and 2012, respectively, to be used for 
the South Side Service Center, which plans never 
materialized. 

Miceli has been using the building for storage since 
late 2013 and has been paying the property taxes 
for this property. Miceli plans to continue to use the 

building for storage space, and also plans to 
renovate the building for possible future uses 
including dry goods warehouse, maintenance and 
fabrication workshop, and maintenance and dry 
goods warehouse offices for staff. Sale of the CPP 
Properties will put them into productive re-use, while 
allowing Miceli to fully realize their goal of a state
of-the-art campus on Opportunity Corridor, which 
would provide additional jobs. Miceli is working with· 
the Department of Economic Development on 
financing to assist in these efforts. 

Miceli engaged Andrew Leirer of Andrew Leirer & 
Associates, to appraise the land and building 
comprising PPN 126-14-033, and the appraised 
value is $295,000.00. PPN 126-14-104 will be sold 
at the County appraised value of $2,900 for 
Permanent Parcel No. 126-14-104.

PPNs 126-14-033 and 126-14-104 

Quitclaim deed 

Appraised value of $295,000 for PPN 126-14-033 
and the County appraised value of $2,900 for 
Permanent Parcel No. 126-14-104. 

Ward 4 - Councilperson Deborah Gray 

Location Map 
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