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Project Summary: 

503-2022

Authorizing the Director of the Department of Public 
Utilities to sell Division of Water property located on 
Green Road in the City of Beachwood to Beachwood 
Green LLC for commercial development. 

Beachwood Green LLC ("Company") has requested 
to purchase Division of Water ("CWD") owned 
property north of Harvard Road and east of Green 
Road in the City of Beachwood for commercial 
development purposes. The property that Company 
wishes to purchase is an approximately 12.2845 
acre portion of a larger CWD parcel (PPN 742-39- 
005) in an area commonly referred to as Chagrin 
Highlands.

The CWD-owned property is vacant except for a gas 
well. The City has a lease in place for the gas well, 
which City will seek to terminate. Company will pay 
all expenses associated with said termination of 
lease and Company will be responsible for any costs 
associated with capping the well. Company intends 
to develop the land with commercial development 
uses that may include office, light industrial and/or 
flex uses. 

The proceeds from the sale of the CWD property will 
be deposited in accordance with the Amended and 
Restated Trust Indenture, as supplemented from 
time to time. 

Beachwood Green LLC engaged Jeff Shoykhet of 
Alpha Appraisal Group, to appraise the property, and 
City engaged Emily Braman of Charles Braman and 










