
289-2022

AN EMERGENCY ORDINANCE Authorizing the Director of 
Community Development to establish the Residential Repair 
and Rehabilitation Revolving Loan Fund Program and to 
enter into contracts under that Program.
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1. Practical- Help City of Cleveland comply with HUD Timeliness

2. Strategic- Implement one of the CLE Housing Plan Strategies
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City of Cleveland is required to maintain a Grant to Available Credit 
balance of 1.50 or less, or be subject to addition oversight or 
penalties.

A revolving loan fund is permitted under 24 CFR § 570.500 and all 
funds deposited into the fund are EXEMPT from the timeliness 
calculation.

Revolving Loan fund allows repayments to be reissued for new loans.



2030 Cleveland:
A Housing Equity Plan
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City’s Investment in Home Repair/Rehab
2009-2019



Home Repair Revolving Loan Pool
1. Authorizing the establishment of a CDBG funded Revolving Loan Fund that will ultimate be $4,181,293.

a. Currently available funds from old CASH program $2,295,555 
b. Future available funds from old CASH program $1,885,738 is restricted until the CDs mature.

2. Loans for Owner-Occupied only Properties
a. Income Eligible at 80% AMI or below
b. Loan repayment determined by underwriting.

3. Loans for Rental Properties
a. 14 Year Affordability Requirement
b. 51% of the assisted units are occupied by Low/Mod tenants
c. Loan repayment determined by underwriting

4. The Revolving Loan Fund may be used to fund loans for the 
following programs:

a. SHAP program for seniors between 35% AMI and 80% AMI
b. RAH program
c. Model Block Program
d. Subrecipent Developed HOME Repair Program
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New Loans

Repayments


