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LEGISLATIVE SUMMARY 
Mayor's Office of Capital Projects 

Division of Real Estate 

LEASE OF SUPERIOR ARCH NO. 3 

326-2022

To authorize the Mayor's Office of Capital Projects to 
lease Superior Viaduct Arch Number 3 to Apartment 
92, The Apollo, LLC for curated greenspace. 

Apartment 92, The Apollo, LLC (''Owner'') recently 
purchased a building at 1250 Riverbed Street (PPN 
003-19-007) on the west bank of the Flats for 
redevelopment into a 70 unit apartment complex. 
The rear of the building abuts City's Superior Viaduct 
structure and the Superior Viaduct Arch Number 3.

Owner wishes to improve the property under Arch 
Number 3 with landscaping, pavers, seating, a fire 
pit and fencing to create a curated greenspace 
amenity for the use of the residents of the 
apartment complex and their guests. Owner would 
like to enter into a lease with City for use of Superior 
Viaduct Arch Number 3 for the installation and 
maintenance of the greenspace improvements on 
the property. 

The lease will have a term of 5 years with one five 
year option exercisable by approval of Director of 
Capital Projects. 

Apartment 92, The Apollo, LLC engaged appraiser 
Donald Durrah to determine the fair market value of 
the leasehold estate, which is $2,400.00 per year. 

N/A 

Annual Rent will be $2,400.00, as determined by 
appraisal of leasehold estate. 
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