
 EXECUTION VERSION 

SETTLEMENT TERM SHEET 

City of Cleveland v. Haslam Sports Group, LLC, let al. 
Case No. CV-25-110189 (Cuyahoga C.P.) 

Cleveland Browns Football Company LLC, et al. v. City of Cleveland, et al. 
Case No. 1 :24-CV-01857-DAR (N.D. Ohio) 

City of Cleveland, Dep 't of Port Control v. Ohio Dep 't of Transportation, Office of Aviation 

Case No. CV 25-125761 (Cuyahoga C.P.) 

* * * 

By execution of this Settlement Term Sheet, the City of Cleveland and Mark D. Griffin, 
Law Director of the City of Cleveland (together, the "City") and the Cleveland Browns Football 
Company LLC, Cleveland Browns Stadium Company LLC, Haslam Sports Group, LLC1 and 
JHAC, LLC, (together with any affiliates identified by the Browns in the settlement agreement 
referenced below, the "Browns" and, collectively with the City, the "Parties") agree to resolve the 
above-referenced proceedings by entering into a formal settlement agreement consistent with the 
following terms: 

1. In exchange for the voluntary dismissal with prejudice of the above-listed lawsuits
brought by the City, the Browns agree to:

a. Pay or cause to be donated to the City $25 million on or before December 1,
2025 (or, if later, the date that all necessary approvals for this Settlement
Term Sheet are secured), to facilitate development of the Cleveland lakefront.

b. Raze Huntington Bank Field in downtown Cleveland to a "pad ready" state at
the Browns' expense, beginning promptly upon termination of the Parties'
lease agreement dated April 26, 1996 (the "Lease") (including any extensions
of the Lease) and using commercially reasonable efforts to achieve a "pad'
ready" state as soon as practicable. This cost is estimated to be $30 million.
The terms "pad ready" and "as soon as practicable" will be defined in the
formal settlement agreement.

c. Beginning on January 1, 2029, pay or cause to be donated to the Cify $5
million on or before January 1 of each calendar year until January 1, 2033,
totaling $25 million over five years, to facilitate development of the Cleveland
lakefront.

d. Beginning upon termination of the Lease (including any extensions of the
Lease), spend no less than $2 million per year over the next 10 years on
Community Benefit Projects, to be defined in the formal settlement
agreement, for the benefit of the City and downtown Cleveland lakefront,
totaling no less than $20 million. All such sums spent by the Browns on
Community Benefit Projects over this 10-year period will be publicly
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