
May 6, 2025 

2026 Tax Budget 

General Fund 

Total General Fund resources in the 2026 Tax Budget are estimated to be $875.4M and total expenditures are 

estimated to be $860.9M resulting in a year-end surplus of $14.SM 

EXPENSE 

SALARIES & BENEFITS

3% salary increases. 

Health benefits at 5%. 

OTHER EXPENSES 

General inflation 7% 

These assumptions combine to an overall increase in the 2026 General Fund expenditures of approximately 

$SO.GM million from the 2025 level, which represents a 6.2% increase. 

REVENUE 

Income tax assumes a 2.75% increase over 2025 anticipated collections of $507 million. 

Other taxes assume no increase over 2025 anticipated collections of $53.5 million. 

Property tax assumes no increase over 2025 anticipated collections of $59.4 million. 

Investment Income assumes a decrease of $3 million over 2025 anticipated collections of $33 million. 

Other revenues assume no change from 2025. 

In total, revenue to the General Fund is assumed to increase from $806,686,919 in 2025 to $817,609,694 in 

2026 primarily due to the 2.75% increase in income taxes. 














