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The Apollo - Site

• 1250 Riverbed St.

• PPN: 003-19-007

• Flats West Bank: adjacent to Superior 
Viaduct, Jacobs Pavilion & Heritage Park II

• Riverfront property, unique views of 
downtown



The Apollo - History



Existing Exterior 
Conditions



Exterior Existing Conditions



Existing Interior Conditions



Existing Interior Conditions



The Apollo – Project Details 

Property Information
• Property Address: 1250 Riverbed St.
• Proposed Use: Multi-Family 

Residential/Commercial
• Tax Lot ID: 003-19-007
• Proposed Residential Units: 70
• Proposed Commercial Units: 1 

(Office for Apt Development)
• Total Square Feet of Proposed 

Residential Units: 30,639
• Total Square Feet of Proposed 

Commercial Units: 2,741



The Apollo – Sources and Uses

Estimated Sources Estimated Uses

Premier Bank $        10,506,639 Property Acquisition $       1,251,850

City of Cleveland (HTF) $             600,000 Construction Costs $     14,969,624

Developer Equity $          1,251,850     Predevelopment Costs $          890,840   

State & Federal Historic Tax 

Credits

$          3,500,000 Financing & Demolition

Costs

$          846,175

Gap Financing $          2,100,000

Total Sources $       17,958,489 Total Uses $     17,958,489



The Apollo – Project 
Financing

Why TIF?



Apollo - Viaduct Courtyard



TIF ANALYSIS SUMMARY & ECONOMIC DEVELOPMENT ROI

• Estimated non-school 41 TIF net 
proceeds are $347,590;

• New annual income tax revenue 
to the Cleveland schools after 
expiration of the residential tax 
abatement - $158,205;

• No commercial tax abatement 
associated with the project.

• Creation of 8 new W-2 FTE jobs;

• $400,000 of new annual payroll;

• $10,000 of new annual income 
tax revenue;

• Approximately $300,000 of total 
new income tax revenue over 
the 30-year term of the TIF.


