Summary of Agreements

Base Lease
between Gateway
and City (ground
only)

Termination of
Base Lease by

Gateway and the Covenants on the

City

Declaration of Quitclaim Lease

Restrictive Deed from Agreement
- " | Gateway to — Port leases

land executed by Port Garage and

Gateway land to
Guardians;

term of 364
days,
renewable for
99 years;
purchase
option

Cooperative Agreement entered into by City, Guardians, Cavs,
Gateway, and Port




Flow of Funds

City

Purchase Price if Guardians exercise
purchase option (Cooperative
Agreement)

OR

Backstop payments owed directly to
City if Guardians or Port decline to
renew annual Lease and Guardians
then decline purchase option
(Cooperative Agreement)

$2 million annually for
first 13 years; 10% net
revenue; 20% signage
revenue (Cooperative
Agreement via
assignment of Lease
rights from Port to City)

Port

Annual Port fee
TBD (Lease)

$2 million annually for first 13
years; 10% net revenue; 20%
signage revenue (Garage Lease)

Guardians

All parking revenues and signage
revenues (Garage Lease)

*

East Gateway Garage

— Cavs

Reserved parking spaces and
associated revenue (Cooperative
Agreement or Other Agreement
between Guardians and Cavaliers)
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